
 

                                                                  
 

Backgrounder 

 

HQ Vancouver 

 
The Business Council of British Columbia (BCBC), the Government of Canada and the Province of 
British Columbia have entered into a partnership and funding agreement to establish HQ 
Vancouver. With a focused approach, this initiative will leverage Canada’s and British 
Columbia’s strategic location, high-quality infrastructure, sound government, and diverse and 
well-educated population to attract expanding medium-to-large sized Asian corporations to 
establish their North American head offices in the province.  
 

Over the next three years, the Federal Government, through Western Economic Diversification 
Canada, is providing funding of $1,951,750 and the Provincial Ministry of International Trade is 
providing both funding and in-kind support valued at $3,385,250. The BCBC is providing funding 
and in-kind support valued at $1,221,000 and will be the legal entity delivering this initiative. 
Operating as a small project team based in Vancouver, the project will pursue its key objective 
of attracting five major Asian firms to B.C by 2018.   

 
A Project Board, chaired by Greg D’Avignon, President and Chief Executive Officer of the BCBC, 
consisting of representatives from each of the three funding partners and the project team, will 
provide oversight for the project.  As President of HQ Vancouver, Yuen Pau Woo, former 
President and Chief Executive Officer of the Asia Pacific Foundation, will lead a core project 
team that will focus on the key objectives and day to day operations of the initiative. 
 
Strategic Advisors will provide high-level insight and advice to the Project Board. These Advisors 
will be experienced, influential, and connected senior business leaders.  Confirmed strategic 
advisors are: 

 Dominic Barton, Global Managing Director of McKinsey & Company, member of the 
Singapore Economic Development Board’s International Advisory Council and member 
of the advisory board for the China Development Bank Capital Group. Dominic hails 
from British Columbia.  

 The Honourable David Emerson, P.C., O.B.C, Corporate Director, public policy and 
business advisor and former Member of Parliament. He has held senior positions with 
the Government of Canada that included Minister of Foreign Affairs, Minister of 
International Trade with responsibility for the Asia Pacific Gateway and Minister of 
Industry. 

 Eva Lee Kwok,CEO and chair of Amara International Investment Corporation, which has 
a presence in Vancouver and was responsible for the development of the Burnaby 
Crystal Mall.  Eva is currently a Director on the Li Ka-Shing Foundation of Canada, 
Husky Energy Inc., CK Life Sciences, and Cheung Long Infrastructure, and has previously 
served on the Board of Directors for Air Canada, Coca-Cola Company, and the 
Vancouver General Hospital Foundation.  
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The project will also tap into the intelligence, expertise and business connections of the private 
sector through the engagement of Investment Champions. These individuals will be called upon 
on to create and strengthen the important business relationships required to secure head office 
investment.   

 
At its core, this project represents a truly innovative and collaborative approach that will 
leverage the strengths and resources of each organization. The project team will initially focus 
on stakeholder engagement and outreach to ensure that project activities build on and enhance 
existing investment attraction efforts. HQ Vancouver’s goals include the establishment of two 
head office accounts in British Columbia by the end of 2017, plus a commitment by 2018 from 
three organizations to establish and open their head offices in British Columbia.   

 

The opportunity for British Columbia in the Asian Century 

 

Asia has seen substantial growth in recent decades. According to recent projections, this decade 
will see the economies of the Asia Pacific region surpass 50 percent of the world’s GDP1 .  This 
economic reality is supported by the global growth in middle class consumers, particularly in the 
Asia Pacific region where two-thirds of the global middle class will reside by 2030, up from one-
third in 2009.   
 
Vancouver boasts the second largest concentration of Asian population in North American cities 
with almost 40 percent of the population of Asian origin, behind only urban Honolulu2. The 
opportunity to leverage these  business and cultural ties more fully, coupled with twice as many 
British Columbians identifying Canada as part of the Pacific-Rim economy than any other 
province, positions British Columbia well to advance greater trade and economic diversification 
opportunities on behalf of the country3.  
 
The establishment of head offices in British Columbia will create jobs and numerous direct 
benefits for the province and across Canada. Head offices can generate industry clusters and 
lead to growth in specialized business services sectors, including the financial, accounting, and 
legal services. This can also lead to the growth of manufacturing, technology, intellectual 
property, and new startups to support the clusters.  Workers would also be incentivized to 
upgrade industry-specific skills thus creating higher wage jobs that contribute to a greater tax 
base.  

For more information, please visit www.hqvancouver.ca  
 

 

                                                 
1 McKinsey analysis; Global Insight; Economist Intelligence Unit 2013 
2 US Census Bureau (2010 Census) and Statistics Canada (2006 Census).   
3 Asia Pacific Foundation Research February 2012   

http://www.hqvancouver.ca/

